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14.2 MATERIAL CONTRACTS 

 
The dates of, parties to, and general nature of every material contract which KIP REIT (via the 
Trustee) has entered into since its establishment up to the date of this Prospectus (not being 
contracts entered into in the ordinary course of the business of KIP REIT) are as follows:  

 
(i) the Deed dated 2 November 2016 constituting KIP REIT and registered with the SC on 4 

November 2016 entered into between the Manager and the Trustee on behalf of KIP 
REIT, for the benefit of the Unitholders; 

 
(ii) the KiP Mall Bangi SPA dated 4 November 2016 entered between the Trustee on behalf 

of KIP REIT and Landasan Primamaju Sdn Bhd for the purchase of KiP Mall Bangi at a 
purchase consideration of RM130,000,000.00, to be satisfied in cash and via the 
issuance of Consideration Units; 

 
(iii) the KiP Mart Kota Tinggi SPA dated 4 November 2016 entered between the Trustee on 

behalf of KIP REIT and Genius Chance Sdn Bhd for the purchase of KiP Mart Kota 
Tinggi at a purchase consideration of RM55,002,000.00, to be satisfied in cash and via 
the issuance of Consideration Units; 
 

(iv) the KiP Mart Masai SPA dated 4 November 2016 entered between the Trustee on behalf 
of KIP REIT and Enrich Assets Sdn Bhd for the purchase of KiP Mart Masai at a 
purchase consideration of RM157,007,000.00, to be satisfied in cash and via the 
issuance of Consideration Units; 

 
(v) the KiP Mart Melaka SPA dated 4 November 2016 entered between the Trustee on 

behalf of KIP REIT and Projek Impiana Sdn Bhd for the purchase of KiP Mart Melaka at a 
purchase consideration of RM50,168,000.00, to be satisfied in cash and via the issuance 
of Consideration Units; 

 
(vi) the KiP Mart Lavender Senawang SPA dated 4 November 2016 entered between the 

Trustee on behalf of KIP REIT and Setia Wirajaya Sdn Bhd for the purchase of KiP Mart 
Lavender Senawang at a purchase consideration of RM38,071,000.00, to be satisfied in 
cash and via the issuance of Consideration Units;   

 
(vii) the KiP Mart Tampoi SPA dated 4 November 2016 entered between the Trustee on 

behalf of KIP REIT and Kipmart Tampoi Sdn Bhd for the purchase of KiP Mart Tampoi at 
a purchase consideration of RM150,043,000.00, to be satisfied in cash and via the 
issuance of Consideration Units;   

 
(viii) the Retail Underwriting Agreement dated 15 December 2016 between the Manager, the 

Promoters, the Trustee (as Trustee for KIP REIT) and the Underwriter in respect of the 
underwriting of 13,500,000 Offer Units under the Retail Offering; 

 
(ix) the facilities agreement for the Financing Facilities dated 23 December 2016 between 

OCBC Bank Malaysia Berhad and the Trustee, in respect of the Financing Facilities;  
 
(x) the Property Management Agreement dated 5 December 2016 between the Manager, 

the Trustee on behalf of KIP REIT and the Property Manager pursuant to which the 
Property Manager will provide certain property management services for the Subject 
Properties in consideration of a property management fee of RM12,000.00 per month;  
 

(xi) the letter of undertaking for the General ROFR dated 5 December 2016 between the 
Promoters and the Trustee on behalf of KIP REIT pursuant to which the Promoters will 
grant the Trustee on behalf of KIP REIT a right of first refusal to purchase the retail 
properties, including purpose built community-centric retail centres of similar concept to 
the marts and those within mixed development or where such real estate is held through 
a single purpose company, vehicle or entity established solely to own such real estate 
including the shares or equity interest, as the case may be, for and on behalf of KIP 
REIT;  
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